
  

 

 

P.G. DEGREE EXAMINATION —  
FEBRUARY 2023 

Economics 

First Year 

MICRO ECONOMICS 

Time : 3 hours Maximum marks : 75 

PART A — (3 × 5 = 15 marks) 

Answer any THREE questions. 

ALL questions carries equal marks. 

1. Critically state the Marshal’s definitions of 

economics. 

 ö£õ¸Íõuõμ® £ØÔ¯ ©õºå¼ß Áøμ¯øÓPøÍ 

TÖP. 

2. State the importance of factors of production. 

 EØ£zvU PõμoPÎß •UQ¯zxÁzøuU TÖP. 
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3. How is price determined under monopoly? 

 HP÷£õPzvß RÌ Âø» G¨£i 
{ºn°UP¨£kQÓx? 

4. Explain the concept marginal rate of substitution 
(MRS). 

 ÂÎ®¦ {ø» ©õØÖ ÂQuzøu ÂÍUPÄ®. 

5. Explain the briefly note on Euler’s theorem? 

 ³»›ß ÷uØÓ® £ØÔ¯ _¸UP©õÚ SÔ¨ø£ 
ÂÍUPÄ®. 

PART B —  (4 × 15 = 60 marks) 

Answer any FOUR questions. 

ALL questions carries equal marks. 

6. Examine the difference between micro and macro 
economics. 

 ~so¯ ©ØÖ® ÷£›¯À ö£õ¸ÍõuõμzvØS 
Cøh°»õÚ ÷ÁÖ£õmøh Bμõ²[PÒ. 

7. What is macro economics, and its importance? 

 ÷£›¯À ö£õ¸Íõuõμ® GßÓõÀ GßÚ? Auß 
•UQ¯zxÁ®? 

8. Explain the various objectives of business firm. 

 ÁoP {ÖÁÚzvß £À÷ÁÖ ÷|õUP[PøÍ 
ÂÍUS[PÒ. 
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9. Explain the law of demand with suitable 
illustrations. 

 ö£õ¸zu©õÚ ÂÍUP¨£h[PÐhß ÷uøÁ Âvø¯ 
ÂÍUPÄ®. 

10. Explain the degrees of price discrimination in 
monopoly. 

 •ØÖ›ø©°À (monopoly) Âø»¨ £õS¨£õmiøÚ 
ÂÍUSP. 

11. Briefly explain the meaning and characteristics of 
oligopoly. 

 ]À÷»õº •ØÖ›ø©°ß ö£õ¸Ò ©ØÖ® £s¦PøÍ 
ÂÍUPÄ®. 

12. Discuss the Marxian theory of distribution. 

 ©õºU]¯ Â{÷¯õPU ÷Põm£õmøh¨ £ØÔ 
ÂÁõvUPÄ®. 

 

——––––––––– 



  

 

 

P.G. DEGREE EXAMINATION —  
FEBRUARY 2023. 

Economics 

First Year 

MICRO ECONOMICS 

Time : 3 hours Maximum marks : 70 

PART A — (5 × 5 = 25 marks) 

Answer any FIVE questions out of Eight questions in 
100 words. 

1. List out the Marshall’s classification of market. 

 ©õºå¼ß A[Põi°ß ÁøPPøÍ £mi¯¼kP. 

2. Explain the modern theory of rent. 

 |ÃÚ ÁõμU ÷Põm£õmøh ÂÍUSP. 

3. Write a note on general equilibrium. 

 ö£õxa \©{ø» £ØÔ SÔ¨¦ ÁøμP. 

4. Define Baumol’s sales maximization theory. 

 Baumol’s&ß ÂØ£øÚ AvP¨£kzuÀ ÷Põm£õmiß 
C»UPn® TÖP. 

 PG–C–2110 MEC–11X
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5. Distinguish between personal and functional-
distribution of income. 

 Á¸©õÚ uÛ¨£mh ©ØÖ® ö\¯À£õmk Â{÷¯õP® 
BQ¯ÁØøÓ ÷ÁÖ£kzxP. 

6. Explain the role of value judgment in welfare 
economics. 

 |»¨ ö£õ¸Íõuõμzvß £[øP ÂÁ›. 

7. What is meant by revealed preference hypothesis? 

 Â¸¨£ öÁÎ¨£õk AÝ©õÚ® GßÓõÀ GßÚ? 

8. State the properties of indifference curve. 

 \©÷|õUS ÁøÍ÷Põmiß C¯À¦PøÍ TÖP. 

PART B —  (3 × 15 = 45 marks) 

Answer any THREE questions out of Five questions in 
500 words. 

9. Describe the Pigou’ welfare economics. 

 ¤SÂß |»¨ö£õ¸Íõuõμzøu ÂÁ›. 

10. Discuss the concept and measurement of consumer 
surplus. 

 ~Pº÷Áõº Ga\U P¸zøu²®, AuøÚ 
AÍÂkuø»²® ÂÁõv. 

11. Critically examine the law of diminishing returns. 

 SøÓ¢u ö\À ÂøÍÄ Âvø¯ vÓÚõ´Ä ö\´P. 
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12. Explain the meaning and conditions of equilibrium 
of firm. 

 {ÖÁÚzvß \©{ø» Gß£uß ö£õ¸øÍ²®, 
AuØS›¯ {£¢uøÚPøÍ²® ÂÍUSP. 

13. Examine the significance of the theories of 
distribution. 

 £QºÄU ÷Põm£õkPÎß •UQ¯zxÁzøu Bμõ´P. 

 

——––––––––– 



  

 

 

P.G. DEGREE EXAMINATION -  
FEBRUARY, 2023 

Economics 

First Year 

MACRO ECONOMICS 

Time : 3 hours Maximum marks : 75 

PART A — (3 × 5 = 15 marks) 

Answer any THREE questions. 

All questions carry equal marks. 

1. Explain the limitation of macro Economics. 

 ÷£›¯À ö£õ¸Íõuõμzvß Áøμ¯øÓPÒ £ØÔ 
ÂÍUPÄ®. 

2. What are the problems of calculating national 
income in India? 

 C¢v¯õÂÀ ÷u]¯ Á¸©õÚzøu PnUQkÁvÀ 
EÒÍ ]UPÀPÒ GßÚ? 

3. Explain the classical approaches for demand for 
money. 

 £nzvØPõÚ ÷uøÁUPõÚ £õμ®£›¯ 
AqS•øÓPøÍ ÂÍUSP.  
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4. Explain the monetary quantity theory of 
Friedman. 

 L¨Ÿm÷©Ûß £n AÍÄ ÷Põm£õmøh ÂÍUSP.  

5. Explain the various policies to control inflation. 

 £nÃUPzøuU Pmk¨£kzx® £À÷ÁÖ 
öPõÒøPPøÍ ÂÍUSP.  

PART B — (4 × 15 = 60 marks) 

Answer any FOUR questions. 

All questions carry equal marks. 

6. Explain the static, comparative and dynamic 
economics. 

 {ø»¯õÚ, J¨¥mk ©ØÖ® ©õÖ® ö£õ¸Íõuõμzøu 
ÂÍUSP.  

7. Explain the methods of calculating national 
income in India. 

 C¢v¯õÂÀ ÷u]¯ Á¸©õÚzøu PnUQk® 
•øÓPøÍ ÂÍUSP.  

8. Discuss about the Cambridge’s quantitative theory 
of money. 

 ÷P®¤›mâß £nzvß AÍÄ ÷Põm£õk £ØÔ 
ÂÁõvUPÄ®. 
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9. Briefly explain the Bamoul’s and Tobin theory of 
general equilibrium. 

 ö£õx \©{ø»°ß £õö©ÍÀì ©ØÖ® ÷hõ¤ß 
÷Põm£õmøh _¸UP©õP ÂÍUSP.    

10. Discuss the Phillip’s curve analysis. 

 ¤¼¨¤ß ÁøÍÄ £S¨£õ´Ä  £ØÔ ÂÁõvUPÄ®. 

11. Explain the neo classical views of macro 
economics. 

 ÷£›¯À ö£õ¸ÍõuõμzvØPõÚ ¦v¯ ö£õ¸Íõuõμ 
{¦nºPÎß £õºøÁPøÍ ÂÍUS.  

12. List out various types of inflation. 

 £À÷ÁÖ ÁøP¯õÚ £nÃUPzøu £mi¯¼k[PÒ. 

————— 



  

 

 

P.G. DEGREE EXAMINATION —  
FEBRUARY 2023. 

Economics 

First Year 

MACRO ECONOMICS 

Time : 3 hours Maximum marks : 70 

PART A — (5 × 5 = 25 marks) 

Answer any FIVE questions out of Eight questions in 
100 words. 

1. Illustrate and explain the Fisher’s quantity theory 
of money. 

 ¤å›ß £n AÍÄ ÷Põm£õmiøÚ 
GkzxUPõmkhß ÂÁ›. 

2. Briefly state the concepts of national income. 
 ÷u]¯ Á¸Áõ°ß PõμoPøÍ _¸UP©õP 

SÔ¨¤kP. 

3. What are the factors determines supply of money? 
 £n AÎ¨ø£ SÔ¨¤k® Põμn[PÒ ¯õøÁ? 

4. List out the criticisms of Patinkin’s real balance 
effect. 

 £õmißQßêß Esø© C¸¨¦ ÂøÍÄ 
÷Põm£õmiøÚ vÓÚõ´Ä ö\´P. 

 PG–C–2111 MEC–12X



 PG–C–2111 2

5. Explain how fiscal policy control business cycles. 

 {v°¯À öPõÒøP Áõo£ `Çø» GÆÁõÖ 
Pmk¨£kzxQÓx. 

6. State the role of RBI in improving the monitory 
policy. 

 £nUöPõÒøP°øÚ ÷©®£kzu ›\ºÆ Á[Q°ß 
£[QøÚ GÊxP. 

7. Explain Patinkin’s real balance effect. 

 £õmißQßêß Esø© C¸¨¦ ÂøÍøÁ 
vÓÚõ´P. 

8. Discuss the measures to control inflation. 

 £nÃUPzøu Pmk¨£kzuUTi¯ |hÁiUøPPÒ 
£ØÔ ÂÍUSP. 

PART B —  (3 × 15 = 45 marks) 

Answer any THREE questions out of five questions in 
500 words. 

9. Bring out the merits of Keyne’s theory of money. 

 Rßêß £nU÷Põm£õmiß ]Ó¨¤¯À¦PøÍ 
öÁÎUöPõnºP. 

10. Discuss the Hicks-Hansan analysis IS-LM. 

 îUì–íõß\Ûß IS-LM ©õv›ø¯ ÂÍUSP. 
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11. Inflation and deflation — compare. 

 £nÃUP® ©ØÖ® £nÁõmh® – J¨¤kP. 

12. Explain the objectives of macro economic policy. 

 ÷£›¯À ö£õ¸Íõuõμ öPõÒøP°ß ÷|õUP[PÒ 
£ØÔ ÂÍUSP. 

13. Discuss about the various difficulties in measuring 
national income. 

 ÷u]¯ Á¸Áõø¯ PnUQkÁvÀ HØ£k® 
]UPÀPøÍ ÂÁ›. 

——––––––––– 



  

 

 

P.G. DEGREE EXAMINATION –  
FEBRUARY, 2023. 

Economics  

First Year 

FISCAL ECONOMICS 

Time : 3 hours Maximum  marks : 75 

SECTION A — (3  5 = 15 marks)  

Answer any THREE questions. 

All questions carry equal marks. 

1. Explain the dissimilarities between public and 
private finance. 

 ö£õx ©ØÖ® uÛ¯õº {vUS Cøh÷¯ EÒÍ 
÷ÁÖ£õkPøÍ ÂÍUSP. 

2. Explain Wagner’s view on public expenditure. 

 ö£õxa ö\»ÄPÒ £ØÔ¯ ÁõUÚ›ß £õºøÁø¯ 
ÂÍUSP. 

3. Explain the characteristics of good tax system. 

 |À» Á› •øÓ°ß ]Ó¨¤¯À¦PøÍ ÂÍUSP. 
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4. What are the functions of finance commission in 
India? 

 C¢v¯õÂÀ {v Bøn¯zvß ö\¯À£õkPÒ 
GßÚ? 

5. Describe the growth and components of pubic debt 
in India. 

 C¢v¯õÂÀ ö£õxU PhÛß ÁÍºa] ©ØÖ® 
TÖPøÍ ÂÁ›UPÄ®. 

SECTION B — (4  15 = 60 marks)  

Answer any FOUR questions. 

All questions carry equal marks. 

6. Explain the role of government in a mixed 
economy. 

 P»¨¦ ö£õ¸ÍõuõμzvÀ Aμ\õ[Pzvß £[øP 
ÂÍUSP. 

7. Explain the procedure adopted in framing budget 
in India. 

 C¢v¯õÂÀ ÁμÄ ö\»Äz vmhzøu E¸ÁõUSÁuØPõÚ 
|øh•øÓø¯ ÂÍUSP. 

8. Discuss the ability to pay theory of taxation. 

 Á› Âv¨¦U ÷Põm£õmøh ö\¾zx® vÓøÚ¨ £ØÔ 
ÂÁõvUPÄ®. 
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9. Bring out the characteristics of good tax system. 

 |À» Á› •øÓ°ß ]Ó¨¤À¦PøÍ öÁÎ÷¯ 
öPõsk Áõ¸[PÒ. 

10. Explain the features and defects of local finance. 

 EÒÍõm] {v°ß A®\[PÒ ©ØÖ® SøÓ£õkPøÍ 
ÂÍUSP. 

11. Write the arguments for and against unbalanced 
budget. 

 \©{ø»¯ØÓ £möámkUS BuμÁõPÄ® GvμõPÄ® 
Áõu[PøÍ GÊx[PÒ. 

12. Discuss the causes for the rapid growth the public 
expenditure in India. 

 C¢v¯õÂÀ ö£õxa ö\»ÂÚ[PÎß ÂøμÁõÚ 
ÁÍºa]UPõÚ Põμn[PøÍ¨ £ØÔ ÂÁõvUPÄ®. 

  

–––––––––––– 



 

  

 

 

P.G. DEGREE EXAMINATION –  
FEBRUARY 2023. 

First Year 

FISCAL ECONOMICS 

Time : 3 hours Maximum  marks : 70 

PART A — (5 × 5 = 25 marks) 
Answer any FIVE questions out of Eight questions  

in 100 words 

1. What is federation? State the recent trends in 
federalism. 

 Tmhõm] GßÓõÀ GßÚ? CßøÓ¯ {ø»°À 
Tmhø©¨¤ß ußø©PøÍU TÖ. 

2. What are the objectives of government budget? 

 Aμ_ ÁμÄ ö\»Ä vmhU SÔU÷PõÒPÒ ¯õøÁ? 

3. Distinguish between merit goods and public goods. 

 uSv £sh[PøÍ. ö£õx £sh[PÎ¼¸¢x 
÷ÁÖ£kzxP. 

4. Mention the zero base budgeting. 
 §ä¯õ Ai¨£øh ÁμÄ ö\»Ä vmhªhø» 

SÔ¨¤kP. 

 PG–C–2112 MEC–13X
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5. What are the causes of tax evasion in India? 

 C¢v¯õÂÀ Á› H´¨¦ ö\´ÁuØPõÚ Põμn[PÒ 
¯õx? 

6. List out the functions of Planning Commission. 

 vmhSÊÂß £oPøÍ £mi¯¼kP. 

7. What are the causes of fiscal crisis in India? 

 C¢v¯õÂÀ {v ö|¸UPiUPõÚ Põμn[PÒ ¯õøÁ? 

8. Explain the growth of private sector in India. 

 C¢v¯õÂß uÛ¯õº xøÓ ÁÍºa]ø¯ B´P.  

PART B — (3 × 15 = 45 marks) 

Answer any THREE questions out of Five questions  
in 500 words. 

9. Discuss the centre-state financial relations in 
India. 

 C¢v¯õÂß ©zv¯ / ©õ{» {v öuõhº¤øÚ 
ÂÁõv. 

10. Explain the recommendations of 13th finance 
commission of India. 

 13Áx {vU SÊÂß £›¢xøμPøÍ ÂÍUSP. 
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11. Discuss Samuelsson’s approach to public goods 
allocation. 

 \õ‰÷ÁÀ\Ûß ö£õx¨£sh[PÒ JxURk 
÷Põm£õmiøÚ ÂÁõv. 

12. Explain the burden of public debt and mention the 
principles of public debt management. 

 ö£õxUPhß Aø©¨¤øÚ ÂÍUQ. ö£õxUPhß 
÷©»õsø© »m]¯[PøÍ SÔ¨¤kP. 

13. Explain the Benefit and Ability-to-pay principles 
of taxation. 

 Á› Âv¨¤À |ßø© »m]¯® ©ØÖ® ö\¾zx® 
vÓß »m]¯[PøÍ ÂÍUSP. 

––––––––––––––– 



 

  

 

 

P.G. DEGREE EXAMINATION —  
FEBRUARY, 2023. 

Economics 

First Year 

MONETARY ECONOMICS  

Time : 3 hours Maximum marks : 75 

PART A — (3 × 5 = 15 marks) 

Answer any THREE questions. 

1. What is Cambridge cash balance approach? 

 ÷P®¤›mä £n C¸¨¦ AqS•øÓ GßÓõÀ 

GßÚ? 

2. Explain the factors affecting in money supply. 

 £n Â{÷¯õPzøu £õvUS® PõμoPøÍ ÂÍUSP. 

3. How do you classify credits? Explain. 

 ÁμÄPøÍ GÆÁõÖ ÁøP¨£kzxQÕºPÒ? ÂÍUSP. 

 PG–C-1152 MEC–15
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4. Explain the methods of credit control. 

 Phß Pmk¨£õmk •øÓPøÍ ÂÍUSP. 

5. What are the effects of inflation on different sector 

of the economy? 

 ö£õ¸Íõuõμzvß £À÷ÁÖ xøÓPÎÀ £nÃUPzvß 

ÂøÍÄPÒ GßÚ? 

PART B — (4 × 15 = 60 marks) 

Answer any FOUR questions. 

All questions carry equal marks. 

6. List out the important role of money in developing 

economy. 

 ÁÍ¸® ö£õ¸ÍõuõμzvÀ £nzvß •UQ¯ £[øP 

£mi¯¼kP. 

7. Discuss the Fishers quantity theory of Money. 

 £nzvß L¤åºì AÍÄ ÷Põm£õmøh¨ £ØÔ 

ÂÁõv. 

8. Examine the RBI control in money sector. 

 £nz xøÓ°À ›\ºÆ Á[Q°ß Pmk¨£õmøh 
Bμõ²P. 
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9. Explain the recent reforms of banking sector of 
India. 

 C¢v¯õÂß Á[Qz xøÓ°ß \«£zv¯ 
^ºv¸zu[PøÍ ÂÍUS. 

10. Discuss about the various functions of central 
bank. 

 ©zv¯ Á[Q°ß £À÷ÁÖ ö\¯À£õkPøÍ¨ £ØÔ 
ÂÁõv. 

11. Explain the Keynesian views of Monetary policy. 

 £nÂ¯À öPõÒøP°ß öP°ß]¯ß  P¸zxUPøÍ 
ÂÍUSP. 

12. Point out the different causes of Inflation. 

 £nÃUPzvØPõÚ £À÷ÁÖ Põμn[PøÍa 
_miUPõmk[PÒ. 

 

 

——––––––––– 



  

 

 

P.G. DEGREE EXAMINATION –  
FEBRUARY, 2023. 

Economics 

First Year 

MONETARY ECONOMICS 

Time : 3 hours Maximum  marks : 70 

PART A — (5 × 5 = 25 marks)  

Answer any FIVE questions out of Eight Questions in 

100 words. 

All questions carry equal marks 

1. What are the sources of finance to NABARD? 

|£õºiß {v Buõμ[PÒ GßöÚßÚ? 

2. What are the objectives of credit control? 

Phß Pmk¨£õmiß ÷|õUP[PÒ ¯õøÁ? 

3. What are the causes for inflation? 

 £nÃUPzvØPõÚ Põμn[PÒ ¯õøÁ? 
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4. Explain the various loans offered by a Commercial 
Bank. 

 ÁoP Á[Q ÁÇ[S® £À÷ÁÖ PhßPøÍ £ØÔ 
TÖP. 

5. Explain the instruments of Monetary policy. 

 £nUöPõÒøP°ß P¸ÂPøÍ ÂÍUS. 

6. What are the objectives of Monetary policy of the 
RBI? 

 ›\ºÆ Á[Q°ß £nUöPõÒøP°ß SÔU÷PõÒPÒ 
¯õøÁ? 

7. State and explain Keyne’s equation. 

 Rßêß \©ß£õmiøÚ ÂÍUSP. 

8. What are the functions of money? 

 £nzvß £oPøÍ TÖP. 

PART B — (3 × 15 = 45 marks)  

Answer any THREE questions out of Five questions in 
500 words. 

9. Explain the important regulations applicable to 
Non-banking financial institutions. 

 Á[Q AÀ»õu {v {ÖÁÚ[PÐUS ö£õ¸¢uUTi¯ 
•UQ¯©õÚ Âv•øÓPøÍ ÂÍUSP. 
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10. Explain the Keynesian liquidity preference theory 
of interest. 

 QÛ]¯Ûß {º© Â¸¨£z÷uºÄ Ámiø¯ 
÷Põm£õmøh ÂÍUSP. 

11. Differentiate the money market from capital 
market. 

 ‰»uÚa \¢øu°¼¸¢x £na\¢øuø¯ 
÷ÁÖ£kzxP. 

12. Explain the functions of central bank. 

 ©zv¯ Á[Q°ß ö\¯À£õkPøÍ ÂÍUSP. 

13. Describe the characteristics of developed money 
market. 

 ÁÍº¢u £na\¢øu°ß £s¦PøÍ ÂÍUSP. 

 

–––––––––––– 


